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DJIA 23435.01 A 57.77 0.2% 


NASDAQ 6716.53 Y 0.2% 


STOXX 600 396.77 A 0.4% 


10-YR. TREAS. V 1/32, yield 2.378% 


OIL $54.30 V $0.08 


GOLD $1,274.10 a $7.10 


EURO $1.1621 YEN 114.17 


What’s 


News 


Business € Finance 


he White House has 

told Fed governor Pow- 
ell that Trump intends to 
nominate him as the next 
chairman of the central 
bank, succeeding Yellen. Al 
@ The Fed left rates un- 
changed, but suggested it 
remained on course to lift 
them before year’s end. A2 


+ Russian operatives tar- 
geted Facebook users by 
race, politics, religion and in- 
terests, according to ad data 
released by lawmakers. B1 

+ Facebook said it would 
sacrifice some growth to in- 
vest more in safety and se- 
curity operations, as it posted 
a 79% increase in profit. B3 


@ Tesla warned of months- 
long delays in the produc- 
tion of the Model 3. The 
firm turned in its worst fi- 
nancial quarter ever. B1 


+ Auto makers registered 
strong U.S. sales for Octo- 

ber, setting the stage for a 
strong finish to 2017. B2 


+ Uber’s effort to close a 
SoftBank investment is in 
danger of derailing as co- 
founder Kalanick tussles with 
fellow board members. B1 


+ Qualcomm’s profit slid 
89%, crippled by a Taiwan- 
ese fine and Apple’s with- 
holding of patent fees. B4 


@ The Dow rose 57.77 
points to 23435.01. The 
S&P 500 advanced while 
the Nasdaq eased. B13 


+ Big insurers MetLife 
and Allstate posted third- 
quarter results that were 
reduced by hurricanes. B7 


+ Under Armour is shed- 
ding more of its senior 
leadership as the firm grap- 
ples with declining sales. B3 


World- Wide 


— o 


+ Federal prosecutors filed 
terrorism charges against 
the man accused of killing 
eight people in a truck at- 
tack on a New York bike 
path. Officials said the sus- 
pect, a native of Uzbekistan 
who came to the U.S. in 
2010, was inspired by Is- 
lamic State videos. Al, A6-7 
+ Trump called for an end 
to the Diversity Visa Lot- 
tery, the program under 
which the truck-attack sus- 
pect came to the U.S. A7 


+ Republicans may seek to 
repeal the ACA’s requirement 
that most people have health 
insurance as part of the GOP 
tax-overhaul package. A4 

+ Realtors launched a lob- 
bying blitz to save deduc- 
tions for mortgage interest 
and property taxes. A4 


+ The administration said 
it is slashing a drug subsidy 
Medicare pays some hospitals, 
prompting the AHA and others 
to threaten legal action. A3 


+ Niger is open to allowing 
US. drone strikes against 
terror groups, its premier 
said, in the wake of the kill- 
ing of four U.S. soldiers. A8 


+ Two U.S. Navy collisions 
that killed 17 sailors this 
year were avoidable, a pair 
of reports said, citing fail- 
ures in a number of areas. A8 


+ South Korea’s president 
said he opposes military ac- 
tion against North Korea, days 
before Trump’s Asia trip. A9 


+ Britain’s defense chief re- 
signed after he was accused 
of inappropriate conduct to- 
ward a radio presenter. A8 
+ A U.K. panel will probe 
whether a Brexit backer 
broke finance rules. A8 
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Trump to Tap Powell as Fed Chief 


Successor to Yellen is 
likely to continue rate 
policy but may seek 
looser regulations 


By Kate Davidson, 
Peter Nicholas 
and David Harrison 


WASHINGTON—The White 
House has told Federal Re- 
serve governor Jerome Powell 
that President Donald Trump 
intends to nominate him as 


the next chairman of the cen- 
tral bank, according to a per- 
son familiar with the matter, a 
move likely to combine conti- 
nuity on interest-rate policy 
with perhaps a lighter touch 
on financial regulation. 

If confirmed by the Senate, 
Mr. Powell would succeed Fed 
Chairwoman Janet Yellen, the 
central bank’s first female 
leader, whose four-year term 
as Fed chief expires in early 
February. 

The president spoke with 
Mr. Powell on Tuesday, accord- 
ing to people familiar with the 


matter who couldn’t describe 
what they discussed. 

Mr. Powell’s nomination 
would mark the first time in 
nearly four decades that a new 
president hasn’t asked the 
serving Fed leader to stay on 
for another term, even though 
that person was nominated by 
a president of a different 
party. The last time a first- 
term president didn’t do that 
was in 1978, when President 
Jimmy Carter chose G. William 
Miller to succeed Arthur 
Burns. 

In his five years at the Fed, 


Mr. Powell has been a reliable 
ally of Ms. Yellen and would 
likely continue the Fed’s cur- 
rent cautious approach to re- 
versing the central bank’s cri- 
sis-era stimulus policies as the 
economy expands. 

That would mean gradually 
raising short-term interest 
rates in quarter-percentage- 
point steps through 2020 
while slowly shrinking the 
Fed’s $4.2 trillion portfolio of 
Treasury and mortgage-backed 
securities it purchased to 
lower long-term rates. 

Mr. Trump had settled on 


Mr. Powell by Saturday, but 
people familiar with the pro- 
cess had cautioned that he 
could change his mind. The 
president plans to formally an- 
nounce the decision Thursday 
before he leaves for a trip to 
Asia on Friday. 

Reached by phone Wednes- 
day, both Mr. Powell and Ms. 
Yellen declined to comment. A 
Fed spokeswoman also de- 
clined to comment. 

Please see FED page A2 


@ Central bank holds rates 


steady . A2 


The suspect in Tuesday's deadly rampage, Sayfullo Saipov, appeared on Wednesday in federal court. 


Terror Charges 
Are Filed Against 
New York Suspect 


Sayfullo Saipov, the 29- 
year-old Uzbek man charged 
Wednesday with killing eight 
people and injuring 12 others 
by driving a truck down a 
crowded Manhattan bike path 
on Tuesday, confessed to in- 
vestigators that he was in- 
spired by Islamic State videos 
he watched on his phone. 

Investigators said that Mr. 


By Melanie Grayce 
West, Zolan Kanno- 
Youngs and 
Rebecca Davis O’Brien 


Saipov told them he wanted to 
adorn the rented truck he used 
in the attack with ISIS flags 
and also intended to continue 
the carnage by driving across 
the Brooklyn Bridge. The 
deadly rampage followed a 
blueprint provided by Islamic 
State to carry out such an at- 
tack, according to officials. 
Mr. Saipov, who was taken 
into custody after being shot 
by a New York City police offi- 
cer at the scene, later told in- 
vestigators “he felt good about 
what he had done” and asked 
to display an ISIS flag in his 


hospital room, according to 
the federal complaint. He said 
he was motivated to commit 
the attack after watching a 
video in which Abu Bakr al- 
Baghdadi, the leader of Islamic 
State, questioned what Mus- 
lims in the U.S. were doing in 
response to the killing of Mus- 
lims in Iraq. 

The complaint accuses Mr. 
Saipov of aiding the Islamic 
State terror group and work- 
ing with “others known and 
unknown” to intentionally kill 
and harm people by driving a 
rented truck over cyclists and 
pedestrians on the bike path. 

Prosecutors provided no fur- 
ther details on possible accom- 
plices, though the Federal Bu- 
reau of Investigation said it 

Please see ATTACK page A6 


ATTACK IN 
NEW YORK 


@ Suspect plotted assault 
for weeks 

@ Argentine friends’ reunion 
shattered... . A7 


Astros Are Baseball’s Champions 


pa 


LIFT-OFF: Houston celebrates after defeating the Los Angeles 


Dodgers 5-1 on Wednesday, winning four of seven games and gaining 
its first World Series title since the team’s founding in 1962. A16 


Disney’s Force Awakens 
Against Local Movie Theaters 


By ERICH SCHWARTZEL 


LOS ANGELES—The box-of- 
fice domination of the “Star 
Wars” franchise has given 
Walt Disney Co. unprecedented 
power over the nation’s movie 
theaters. 

Before exhibitors can begin 
screening “Star Wars: The Last 
Jedi” this December, they must 
first commit to a set of top-se- 
cret terms that numerous the- 
ater owners say are the most 
onerous they have ever seen. 
Disney will receive about 65% 
of ticket revenue from the 
film, a new high for a Holly- 
wood studio. Disney is also re- 


quiring theaters to show the 
movie in their largest audito- 
rium for at least four weeks. 
Ignoring the terms carries an 
unusual penalty. If a theater vi- 
olates any condition of the dis- 
tribution agreement, Disney can 
take an additional 5% cut, 
bringing the studio’s total haul 
to 70% of sales on a movie likely 
to gross more than $500 million 
at the domestic box office. 
The case of “The Last Jedi” 
highlights a perpetual but grow- 
ing tension between the busi- 
ness partners that bring movies 
to the public: studios and the- 
aters. Negotiations between the 
two parties have grown pitched 


as Disney has become one of the 
most powerful studios in Holly- 
wood and theaters have lost le- 
verage as box-office sales fall. 
Box-office revenue is down 5% 
so far this year. 

The decline is accelerating 
plans at other studios to nar- 
row the theatrical window and 
make movies available for 
home viewing sooner. But Dis- 
ney has said it wants to pre- 
serve the current model, mak- 
ing the studio an even more 
indispensable supplier for ex- 
hibitors over the long term. 

That dynamic has exhibitors 
across the country resigning 

Please see DISNEY page A4 


Mere? Mutter? 
Tiger Mom 
Goes Global 


New parents spark 


publishing boom; 
4 Achtung, baby 4 
By ELLEN GAMERMAN 
Finnish children are getting 


raised Dutch. Italian bambinos 
are growing up like Danes. 
American children may soon 
get the German treatment. 
And the Chinese are influenc- 
ing child-rearing world-wide. 
Books on foreign parenting 
styles were once a U.S. pub- 
lishing niche for a small group 
of anxious Americans trying to 
give their children an edge. 
Now, there are too many Ti- 
ger-Mom varieties to count. 
“The Danish Way of Parent- 
ing” says boys and girls thrive 
with _ skolefritidsordning—a 
“free-time school” where chil- 
dren play until dinner. Rights 
Please see BOOKS page A10 


How China 
Outflanked the WTO 


The U.S. helped create the group to smooth 
global commerce. Now it’s a battleground. 


By JAcosB M. SCHLESINGER 


GENEVA—Inside the ce- 
ment compound housing the 
World Trade Organization 
lies a colorful Chinese garden 
of cultivated rocks, arches 
and calligraphy. The gift from 
the Chinese commerce minis- 
try symbolizes “world pros- 
perity through cross-cultural 
fertilization,” according to a 
marble plaque. 

It’s not the only way China 
has left its mark on the insti- 
tution. 

Sixteen years after becom- 
ing a member, the world’s 
second-largest economy is in 
an increasingly tense stand- 
off with the U.S. and Europe 
that threatens to undermine 
the WTO’s authority as an ar- 
biter of global trade. 

Rather than fulfilling its 


mission of steering the Com- 
munist behemoth toward 
longstanding Western trading 
norms, the WTO instead 
stands accused of enabling 
Beijing’s state-directed mer- 
cantilism, in turn allowing 
China to flood the world with 
cheap exports while limiting 
foreign access to its own 
market. 

“The WTO’s abject failure 
to address emerging prob- 
lems caused by unfair prac- 
tices from countries like 
China has put the U.S. at a 
great disadvantage,” Peter 
Navarro, a trade adviser to 
President Donald Trump, said 
in an interview. “Things have 
to change.” 

Such criticism has perco- 
lated over many years in the 
U.S. with growing bipartisan 

Please see TRADE page A10 


World's First 
“Self-Driving” 
Database 


Oracle 
Autonomous 
Database 


No Human Labor - Half the Cost 
No Human Error - 100x More Reliable 
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Human labor refers to tuning, patching, updating, and maintenance of database. 
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